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Adam Zaabel

Origination and Forgiveness Process Management & 
Financial Analysis
7+ years of Direct Lending and Financial Due Diligence 
Experience

Adam Zaabel manages the borrower application experience and 
lender verification at NEWITY. Bringing seven years of 
experience in direct lending, lender services, and financial due 
diligence, Adam is an expert in PPP loans with a deep 
understanding of the program’s governing rules and regulations 
as well as its complex guidance. Adam has gained valuable 
experience in the healthcare, construction, specialty finance, 
and general manufacturing industries.

He earned his Bachelor of Business Administration from the 
University of Notre Dame and is a Certified Public Accountant 
licensed in Illinois.



NEWITY SBA 7(a) Loan Overview.



To qualify for an SBA 7(a) Working Capital Loan, your business must be:

1. In operation for at least 3 years as a for-profit business
2. US-based location and operations
3. Owner-supported, owner-funded
4. Meet SBA's definition of small business
5. SBA approved industries
6. Minimum average annual revenue of $50,000 for past 3 years
7. Minimum FICO score of 600 for majority owner
8. Minimum SBA SBSS score of 155

Document Checklist | Business Debt Schedule | Financial Templates – Balance Sheet, P&L, PSF

7(a) qualifications and documents to prepare.

https://www.sba.gov/document/support--table-size-standards
https://www.sba.gov/partners/lenders/7a-loan-program/terms-conditions-eligibility#section-header-19
https://newity.nyc3.cdn.digitaloceanspaces.com/NEWITY%207a%20checklist%20form.pdf
https://newitymarket.sharepoint.com/:x:/r/sites/InsightsCornerCalendar/_layouts/15/Doc.aspx?sourcedoc=%7BCD089BFD-3D72-42B2-8BD9-137B52E2D966%7D&file=Business%20Debt%20Schedule.xlsx&action=default&mobileredirect=true
https://newitymarket.com/member-resources/sba-7a-member-guides-webinars/


Live Walkthrough Of The Smart Portal

Account Set Up Guide

Smart Portal, where to find the application, and 

how to start.

https://newitymarket.com/member-resources/resource/new-7a-working-capital-loan-application-guide/


Common pitfalls in the application process.
1. Submit all required documentation

a. Complete the PFS
b. Complete the Business Debt Schedule

2. Add all owners of the business to the application
a. If an individual owner owns 20% or more of the business, they are required to complete 

the PFS and upload individual documentation.
b. All owners that own 20% or more of the business are required to have their credit 

checked and must provide consent.

3. Add any affiliates
a. If an owner has ownership of 50% or more of any other businesses or control of any 

other entity, they must be added to the application and the Affiliate documentation 
listed on the Document Checklist is required.

4. Take your time going through the application to minimize the back and forth required after 
submitting! Many of the errors we encounter are avoidable with an extra few minutes of 
care during the application process.



NEWITY 7(a) Status Guide 

What to expect after submission and status guide.

Phase 1: 
Relationship 

Manager

Phase 2: 
Underwriter

Phase 3: 
Credit 

Manager

Phase 4: 
Closing & 

Processing

Phase 5: 
Funding

Phase 1: Relationship 
Manager – Your 
assigned Relationship 
Manager will review 
your application for 
thoroughness 
and completeness. 
They may request 
additional information 
and/or documentation 
through email. This 
step can range 
between 1-2 business 
days depending on if all 
required 
documentation and 
information is received.

Phase 2: Underwriter –
Your application is 
currently under review 
with an Underwriter. 
They may request 
additional 
information and/or 
documentation 
through your assigned 
Relationship Manager. 
This step can range 
between 1-2 business 
days.

Phase 3: Credit 
Manager – Your 
application is currently 
under review with the 
Credit Manager. This 
step can range between 
1-3 business days.

Phase 4: Closing & 
Processing – Your 
application has been 
assigned to a Closer for 
loan document creation 
and execution. This 
step can range between 2-
4 business days.
Once approved, our 
Closing Team will send 
your loan documents for 
signature. Please look out 
for an email 
from DocuSign, which will 
contain your complete 
package of loan 
documents. Please feel 
free to reach out to 
your Relationship 
Manager any time with 
questions regarding the 
loan documents.

Phase 5: 
Funding –
Following your 
completion of 
the e-signature 
of the loan 
documents, 
your application 
will be 
submitted 
for funding! The 
deposit will 
reach your 
designated 
account within 
3-5 business 
days.

https://newitymarket.com/member-resources/resource/how-to-check-and-interpret-your-7a-status/


Thank you.


